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H. J. Heinz
7s 1931

U. S. Steel Corp.
1st 5s 1952

General Asphalt
8s 1925

Armstrong Cork Co.
7s 1931

Duquesne Light
6s 1949 '

J.H. Holmes & Co.
MEMBERS

New York Slock Exchange
Pittsburgh Stock Exchange

Union Bank Bldg. 61 Broadway
Pittaburgh New York

II
. Our Analysis on the

3 Leading
Traction Stocks
Interboro Consolidated
Third Avenue Railway

Brooklf/flt Rapid Transit

Gives interesting data
and outlines the speculativefeatures of each.

Copy No. 143 free on request

HS'Wolfe&Co.
ESTABLISHED 1906 V

Members Qmse!i4al«4 SJock L:xhtn3c at MV
41 BROAD ST., NEW YORK,

Phone Broad. 25

7% Plus
On our Preferred Stock

Safety with Profit
$300.00 buys a 40-share unit.
Z% on Partial Payment3.
Old Securities
Corporation

509 Fifth Avenue,
Telephone Vanderbilt 3136-7-S-9

BANKING HOUSE OF

HENRY CLEWS & CO.
Members N. T. Stock end Cotton Exchanges.

11. 13. 15. 17 and 19 Broad St., N. Y.
Interest allowod on deposit accounts subjectto cheque. Stocks, Bonds and Notea

Bought Rnd Sold for Cash and carried on
conservative terms. Cotton contracts handled
FOREIGN LETTERS OF CREDIT ISSUED.

'in" LIBERTY BONDS OEUVUtY
Branch ? 310 Fifth Ave. 36 Union SqanraOffice* J 17» Dunne 8t. 145 Knit 60th «t.

18 Conrt St.. Brooklyn.

Weekly Market Letter
Upon Itcquert'

pgs»
ESTABLISHED 1003

Mctnben NY- Curb Market Aaatt
85 BROAD ST,

*

NEW YORK,
TELEPHONE MtOAD 1171.

TOBEY & KIRK
Members N. T. STOCK EXCHANOB

Unlisted Securities

A moe Hi of Tnlner nf INI I
nmvi vivg# w»

Babcock & Wilcox
American Thread
FREDERIC H.HATCK &C0.
tVOSTBiCHICAGO. PHILA.MONTUAU PITTSBURGH

Long Term Bonds
Send far Recommendations

BLODGETT, HART & CO.. Inc.
115 Broadway, Now York

lla*(on, Chicago, Ultra. Buffalo.
IX tret Prtraf Witts.

JR1? HQUITABLB IXriust companyotmbwyoml^
1stWAU. muwr

Batikfnf, Trusts ft Investments
W* Ottoili \ suits

Guaranty Trntt Company 1

of New York
Capital and Surplua - (90,000,000
Resource* more than - J800,000.000

The STANDARD BANK
of SOUTH AFRICA, Ltd.

W. H. Maclntyre
AGENT

68 Wall Street

An advertisement (n the Lost and

Found rolumne of TBB BBW TOKK
BKBALTt offers a real posetbWtp of
recovering your tost profrty.

STATE CONTROL OF
BOND SALES URGED

Bill to iBe Introduced in AscemblyTo-day Is Aimed at

(
Blue Sky Enterprises.

MAY STIR UP TROUBLE

Drastic Provisions Expected to
Bring: <jnicK n-otests.stocK

History Called For.

Special Despatch to Thb New York Hbuui.
New York Herald Bnrean, j

Albany, Jan. 2.1. J
State regulation of the sale of stocks

or bonds of corporations and Industries
is proposed in a bill drawn by AssemblymanBetts, to be presented to the
Legislature to-morrow. It prescribes a
new securities act, and its provisions
are so drnstic and sweeping that it is
sure to stir up a big protest from financialinstitutions throughout the State.
One of the provisions that is consideredalmost certain to start trouble in

financial quarters in New York mantes
it necessary for the State to accept the
opinion of the New York Stock Exchangeas to the qualification of securitiesin which it deals. It is regarded as

certain that the Consolidated, Produce,
Cotton and other exchanges will be
quick to protest if the proposed measuregives the Stock Exchange the preference.
"The shares of stocks or bonds of a

corporation, domestic or foreign, hereafterissued or proposed to be issued,
shall not be offered to the public In
this State for subscription, purchase or

acquisition in any manner until there
has been filed with the Secretary of
State a verified statement containing
information as follows:" the proposed!
bill provides in its opening preamble,
There follows a series of regulations

with which the corporation must complybefore its stock can bo offered for
sale. ThiB Includes a detailed statementregarding the history of the corporationand its financial affairs; descriptionsof the corporation's assets,
holdings and properties; exactly what
product has come from the corporation's
property, and in fact all the Info Ration
which one would like to have if ho were

to Invest in a stock enterpris..
Then come the exceptions. It is providedthat the article shall not apply to

State and Federal securities, the stocks
of corporations controlled by governmentalagencies, such as the Public ServiceCommission; the stocks of State
and national banks and several other
classes of Institutions and "the shares of
stocks or bonds listed on the New York
Stock Exchange, or shares of stock or

bonds of corporations the senior securitiesof which have been previously
listed."
This definition apparently would give

the directors of the Stock Exchange the j
right to pass on securities which might
bo put out for public trading, but would
compel the curb market to deal in the
securities or corporations ucenseu py tne

State. The same restriction would apply
to the other exchanges.
The bill would set up hard and fast

rules for dealing in stocks and bonds,
evidently with the purpose of protecting
the public from blue sky enterprises.
Violation.of any of the provisions would
be made a mlscfemeanor, with heavy
penalties attached.

It is further provided that after July
1 next any person in the business of
stock or bond trading must have a State
license, issued by the Secretary of State.
Only the officers, directors or members
of the partnership couM oell rtock under
the provision laid down. This would
make It Impossible for a brokerage firm
to open branch offices wherever the.v
wished without State authority.
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"all*. High. Low. Last. Cbge.21*00 Acme Coal .... l >4 l
TOO Aetna Explo .. IT* !>\ O'i
!"00 Aetna Kx ctfs U\ d", OS, -.>0 Allied Packers S& S'/a |
300 Aluminum .... 2'J 2." 22 4-1L
100 Amer Rrfrlg. l'i i't p,700 Amer Writ P 0 v
Too An to Kuol.... O'-fi flT'i 67*4 . '4
200 llrlt-Ainor Ch. 414 4 pt 4.MM) Brlt-Amer T c l2»t 12 4 l.'"i1000 Rklyn City Ry 4*4 4-i . 4- '.

5600 Car Light * P 2% 2»i 2U, 4- >410 Carbon Htl .... 3.'! 3.2 32 -2
300 CM .Nipple ... 714 T'i 714100 C> .eland Auto 42 42 42

114500 < mbla Brorr 4% 2'i
UH» l>. les, Wm A 20 30 21! H-3W
20fl I>u Pont do N.tO." 10." Kir,

TOihi Puront Vt.tors 15\ 14 i ;, 4-ly
2IO0 Empire T & fl 10U IS"', 10'i 4- *4
t.oo Farrell coal.. 20 id 20 *1
73 Gardner Mot.. IT 17 17

2200 (iold'vln Plot.. 0% 5 5|»
h.12 Goodyear Tire 2<i'A 2:1 2.7
21.3 Goodyear T pf 32 4N 32 t!
(100 Hanee Kelt A 14\ 14\ 14*;i
000 Hcno* Knit B 14'i 1414 I4'j
1.00 Hants Knit pf 00 90 00
r.oo Hall signal .. : 2 2", >,
400 Hnvana Tob.. 2t» 1*4 1\ . %000 Havana Tob pf 714 (I O'.j .1
200 Hercules Paper 13 12Vj 13 1
300 Heyden Chem. 3 3 3 -1- 11

130O Imperial Tob.. BH !» d', 4- it
100 Inter Producta. B*» 074 074 .2S

1400 Inter Cult pf.. 714 0*4 0*4 . V.
31300 Inter Rubber.,. li»; 7H J1V4 4-3*4300 int Trad ' or, imvJ 6".

110 Lehigh v P.. 70 03 OH 4 5
BOO Uncoln Mot A. 1BV4 1H 1H14 ..

too Locomobile.... 2*4 2 It 2*4 . H
jiHi.'iuit/ii /%.. ou>, i»fl r,a .4

1800 Matw«ll-Ch D. 17% MS 14*4 -H2400 Meteor Mntore. 22% 21% 22
00 N J*rwv Zinc.. 160 IBS 158

60O0 No Am P A 1'.. OH 5 5S . %
10700 Perfection T... 1H 1% 1% + it

r>00 Pyrene Mf*.... 0% «*. M* + 144000 Radio Corpn... 1% 1*4 1*4 ..

,7100 Radio nf 2% 2% 2V4 . %
1100 Republic Tire.. 11, 1 <1 1% - 14
200 Rnckaway R M 7 6*4 OS . *4
000 Roy de Franco 0 B*, 0 + 14
200 81 and O A E 1214 12 12*4 ..

OOOHtan O A E nf. 31% .74% 04% ..

10500 Fw»rt» Co Am. 2% 2% 241 . %
2750 Stanwood Rub. V4 *» 44 .

1RO0 Term Ry LAP 1% *11, 144+14
750 Todd Shltivde. #8 67 07

74<>0 Trlan»le Film. A A iV *
.1IWI II 6 Mlht t H. 1'i 1% 14 + *,

200 IT S I, A H pf. 1 74 1
.76200 r S Hteamelt. 144 1*4 1'4 + %
20700 U H Ship Corp. 1% 114 1*4 . %
#400 Un Prof Shar. 1*4 1*4 1*4.14
#400 Un Rat Candy. # H 6% ..

1500 YVlUye Corpn.. 8 2 2 . H
000 WUlya lit pf.. 24 2.', 0V4 ..

STANDARD OILS.
2000 Antlo-Am OU.. 10% 1} 1» - %
80 Ohio Oil 2A8 2*5 285 +2
20 South PennOll.248 248 248 --8
20 » O Cal 811 310 310 ..

8200 fl O Ind, new.. 7.1 72 72*4 .%
110 8 O New York .854 347 347 .8

INWEPFiSlDKNT OII.S.
M>0 Allen Oil 1H 1% 1% ..

US.V1O Allied Oil f 17 14 15 .3
8500 Atlantic Pet... 3H 3*4 8% ..

800 Ark NAtur Gae 94 8 0% + H
100 AJAS Oil...... tt <4 H ~

I1S00 Boone OH..... 3 1J4 1H-K
800 Boston Mestro. 1 % % ..

ssawrsr,:.^ 4 +*
*4600 C*rlb Uny..... 10* 6* 0% 4114
006 Carlb Trading. 41 21 21 .6
8100 Oil Her B ctte. 20* 2644 2814 . H
2800 Dualling Pet... « 'A A 4 A$8 SOUS*;: ft ft ft 4
Bono Kngtneere P4t. 1A 1A 1A1100 HNmeralda . .f P « 0.8

24000 Federal Oil.,.. 2* 2 24 4 U
woo Pane!and 00.. IB 144 14* + 14
600 Ollltland Oil.. 34 28 28 ..

600 Ollltland Oil pt 87 85 87
2000 Qlendock Oil.. 24 2 J ..

3000 Oranad a Oil... 6>t « 0V4 4 *4
8000 Home Oil * », * + *

19160 Hudson Oil .. * * 4
4200 Inter Pet ,...174 164 16* ..

14000 Kay County O 14 IV* 1* . S
8100 Livingston Pet 814 8* 8* 4 l4600 Magna Oil .. 8 2* 2* . 4100 Manhattan Oil 4 4 4
T700 Mararalbo OT1 17 15 15*4 4 *
500 Marland (DeO 80 28 26 .1<J

2100 Merrltt Oil.... 18 12 18 4 4
900 Mexloo Bogle.. 26% 284 24 . %600 Mexico Panuco 6% 4 6U*7000Mexico Oil.... 1*1 1U l». + i,
2900 Mid Col 0*I> 6 5T, mZ _ ,2
1 (ISO Idwest 1 tel. ...142 188 138 .8
81600 Midwest Texas * ft % . t

THE- t

BROWN BRO
Establisl
59 Wal

Philadelphia New

Investme
Letters
Deposit
'Foreign
A Century

BROWN, SHIPLI
Establis

Head Office
Founders Court, Lothbury

LONDON, E. C.

STOCK EXCHANG
Continued from

Kange lim Ulv. Div.l
High.] Low. [Yield.|ln $.] Salea.|
108 1106 6.66 7 lOOlUnitcd Cift
106 94% 7.71 8 1200 United Dri
45%| 44% 7.76 3% 100 United Drt
7>0 50 12.00 6 100(United D>

107 |101%| 7.71 8. 21500 United Fri
U 9%' ,. .. 800|Un Ry In
22%: I8V2( .. 1400 Un Ry In
58%: 51%' 5.44 8 34800 United Re1
14%l ll%i .. .. 1400 USC I Pi]
27%! 20%' .. 33200|U 8 Fond
71%( 64% 11.851 8 17700 U 8 Ind ,

97 92%i 7.231 7 100,U S Ind A
51% 41%| .. 5900|U 8 Realt
72%! 62% 11.64 81 50200|U S Rubl
103% [lOl 7.8S, Si 1700IU S Rubin
35%' 33 5.88' 2 1800iU S Smelt)
44% 41% 7.961 3%! 1500lU 6 Smelt.
84% 80% 6.I0! 5 94500 U S Steel,
111% 107 6.29 7j 2900iU 8 Steel 1
59% 48% 10.76 c! 24600 Utah Copi
10% 9 .... 100|Utah Sec
41 32% 10.70 4 24200 Vanadium
42% 34% 11.03 4 6200i Va-Carolin
102% 95% 8.00 8 700, Va-Carolin
90 84 6.67 6 200 Va Iron, C
8V, 7% 13.33 1 2300 Vivaudou
8- 774 .. .. 2400 Wabash .

23% 20% .. ,. 53001Wabash pi
15 14% .. .. 2001Wabash p
13 8% 9.09 1 3001Weber &
72 49% .. .. 5800Wells Far
11% 10% .. .. 6100 Western 1
111.7/ 171/ inn Wa.ti.rn It

29 27 .. .. 1200[Western I
70% 68% 8.57 6 600'Western
88% 84 8.02 7 1500 Western I
967-8 93 7.481 7 200lWestinghc
45% 42%! 8.91 4l 8900 Westinghc
61% 61%j 6.50 A> 100! Westinghc
11 9%' .. ..I 2800 Wheeling
19 17 .. .. 300i Wheeling
40% 35% 110.26 41 lSOOWhlte Mo
17% 14% . .1 .. 5200! White Oil
9 5% ..! ..! 22500! Willys Ovi

40 30 ..I ..I 1900jWillys Ovi
47 39 11.36! 5 700'WUson &
85%! 85 8.19; 7j 200 Wilson &
36 36 100) Wisconsin
113% 111%! 7.27! 8] 1300!Woolvvortl
108 108 6.511 71 400|Woolwortl
52% 43 12.31 6 8200! Wort hing!
77 71 9.09; 7! 200,Worthingt
64% 61 9.30| 6 100; Worthingt

-Odd lots.
MOTE.Odd lot transactions are r

were made at price outside of the regu

Net
Ssles. High. Low. Last. Chge.
1800 Mountain Prod !i»t 0 !' H
6200 Noble Oil i-i H ri
Ham New Mex Land 1% 1, l'-j ..

2400 North Am Oil 2% 2% '1
2000 North"'ru Tex U'*

82000 Ohio Ranger.. A A "« ..

7100 Oinor O & O.. 2% 2% 2% 4- '

12.-. Pa Hi nindl.. pf.. CO 57 60
2200 P unok Oil.... 6% .! 6'. . '«
5900 J'rod .. Refln 5-'. 5 0 . %
naoo ited nock on. r» "* '*
900 Rlckard Texas 'j '1 '2
1800 Ryan Consol.. II 13 13 .-t
5000 Halt Creek new 11% 9% 10 .1
400 Hapulpu R e-d 5 4% 4% . %

2000 Settled Prod... 2% 2% tf'.j . %
25500 Shams Pet.... 8 tlTj 7',* c,j
0!»OO Skelly Oil 8% H 8>, ..

nasi South O & T. 2' 2' 2'? ..

300 Tex-Ken 1*1
28800 Texon O ti I.. "i ht ..

um r s on 7'; 0% 7%
4500 Mn Tex Oil.... U "i \
5000 Victoria Oil 1 7. 1
200 Vulcan Oil .... '.4 %
toon West States.. %
2'< Oil 5 4',-. 4%
|5" v. Magic 17 17 17

41im v, lodbttrn oil.. 174 i»; it,
Hlrij "Y" Oil & Gas A A A

MINING.
17'4W| A K C Metals.. % % A - A

100 Amer Minos ..1 1 1
600 Atlas Gold t 20 1(1 20 +2
020O Atlanta f 1 1 1
r.nnn Arizona c.iooe. t1* A 1?8900 liltt Ledge A A
7500 Booth Min . ..t 4 > .I

Mu.-fiOTioi * .Mon.. ..t «a 4* +»
27900 Calod Mln ....t 1" ! > 1,1 '

4000 Cal & Jerouie.. A A A
42*00 Cam! 811 t 22 >' '«.ClOOCon Cop Mines 244 *'*

77r. Con. Virgin 'Ti 31* 31* -*
;;o*ooCortea 811 ...t ®> 04 fl;.8300 Crosnon Gold.. 114 1 ' *
13100 DtvltfS Ext ..t 2J 28 .8

Dun<l#n Arts... l1® ll-» . I*
4200 151 Salvador ..A '» A
9*00Kitmia Sllver.t 4 '

330000 Bur Cro«*us..t 73 4'
DP00 Eureka Holly.. 141 Hi HI
48N00 Gold Con* ...f 3 " 3 ~l
0300Oold Deval....t 2 -

70iKIOGold Flor t 24 17 -- +*
f.300 Cold Kew T 2 1 1
2000 Oold Mer.er.t 1 > >
JlnOO OoM fill P!ok. 10 # « '
87600 Oold Zone 4 22 22 -»
10700 Great Bend...t 2
27000 Harmlll Hlv.t 20 IB a?L£.*Vu.13300 Henrietta 811v. 314 2\ S* + H
4300 Heel. Mining.. 4 3». 4 + «
100 Honduras 8ynd 6 6 « . -*

3200 Iron Blosaom.. A A A "

23400 Jtimho E*t...f 8 >r1200Kerr Lake 3'i J 844
83200 Knox Divide..t 10 OH 10 1
11200 La Rose Mln. "4 S *r »
1800 Louisiana Cons 'a '% H
2800 M<5K!n I)ar...t 20 2. .9 I
J13S0 MeNnraara .t 14 16 ' } *
4040(1 MiXani Cre».t 15 12 14 ..

1100 Man'tna Copper 21 2V 21 + %
18800 Marah Mlitngt » " 7 ~'
2470 Mason Valley., lji H4 1*4 ~ H
8T.no Motlier 64 B2 54
limo Mother L. n.wr 844 BW "Vj
100 New Cornelia. 18 15 15

IPOO Nlplesln* M... *14 * * . '4
10300 North Ktar...t 8 6 6.
1700 Ophlr ailv.r, S A H2100 Prtnc. Con*... A » A700 Ray V.rd. Cop 1 1 1
820(> Re* Con. t 0 r> f<
13400 Rochester M..t 6 6 5 4
2900 St Crol* V4 "4 14 + %IDino S.n Tojr...^.6 8 «
miw piivnr in I'lv.T * 1. J, '
P7i*» CAP* Gold. 8"i f>'« 6 . S
8000 BUrid fill Lead A A A
ASOOBuCceee Mln/.t 2 ? -

,,12300 fiherlnnd Dlv.7 2 1 IS + W2AiKi Talnpooea 911* S .A .ftMOO Ton Belmont.. IS 1* !**1.320O Ton Ca«hhoy.t A 7 ?.40000 Ton Divide.... IS IS 1A0700 Ton Extenelon. IS IS IS T H7100 Ton J Butler., t 17 17 1.
lOnooTnn Midway..! 13 l< 1"
1000Ton Mlnlnjt. 1A IS ! AIfHOO Ton Mlipah...t ! 7 A .1
14200 Ton Montana.* A T
7700 Ton Bee EtiU.f 22 20 2o -t
100 Trinity Cop n.. J 3 3

aanooti b Cnnt t 9 < JS + SnoO Unity Oold 7'4 OS 7S + S23120 United Eaetern 2A 2A 2S4400 Utah Mentale.. 2S 2 2S
7400 Victory Dlv...t A 0 5
2100 Weet End Con. 1A 1 1 *-.A4A10O Wh Cape M...t 10 7 10 -f2
12600 WUbert Mln..t 8 2 3 -4-1
600Yukon Oold.... IS 1 1 ~S

B01VTIA.
«iar.O0 Allied rttik ll MS M'i . '«
32000 Aluminum 7».. 97 90 07 ..11100$ Am L A T 0*. OOty 8ft 0ft .*2*04000 Am Tel 6* 'J2 WS J!5t£ SI'* liM0O0 Am Til M 94. 97 04'i 07 j-2UtonOASSSoTaV 8$ 8% 9dJWiS^Am O7V4.-101C 10oj 101-J --g123000 Arm * Co T*.. MS 97S W* V*
141000 Beth Btl 73 '»n. 90S MS « j " H
, ioooO Beth itl 7e '23 93 90S 9.S 4-1H
40000 Bra* 1- * T M& M MS S

JEW YORK HERALD, ]

THERS^CO.
ied 181S
1 Street
York Boston

nt Bonds
of Credit
Accounts
Exchange
t of Service

IY 6? COMPANY
hed 1810

Office for Travelers
123 Pall Mall

r.ONinoN. s. w.

ii

;e transactions
Preceding Page.

____

High.| Low.| Last. Chge.
ar Stores pf.. .IJOC jToe 106 4- 5%

ug Co106 103 104 + 1
lgColstpf... 45%: 45% 4»%
ewood f.0 50 50
lit Co ex dlv.. 109% ,101% 104% + 1%
vestment 10 9% 10
vestment pf... 22>41 19% 21 4- IMi
ail Stores 58% 54% 55%! %
pe & Fdy 14% 13 13 4- %
Prod Corp 27% 24 25 + 1%
Vleohol 71 66% 67% 1%
lcohol pf 97 97 97 4-2
v & Imp 51% 48 49% 4- V2
aer 72%! 66 68% 4- 2
er 1st pf |103% 102% 102% %
ins, R & M 35% 134 34 %
ins, R & M pf. 44 141% 44 4- %

84 81% 82 . 1
pf 111% 109% 111% 4- 1%

>er 59% 31 55% + 1%
Corp 9% 9% 9%
Corp 40% 36% 37%: %

1a Chem 38 34% 36%! 4- %
ia Chem pf il02%!100 100
oal & Coke.... 90 87% 90 4-2
V 3% 7% 7% . %

8% 8 8% ..

r A 22 20% 20% 1%
f B f 14% 14% 14% %
Hellbroner 11% 11 11 . %|
So Express... 72 64 68% + 4%;
blaryltuid 11 10% 10% %
laryland 2d pf. 17% 17% 17% 1%
Pacific 27%' 27 27 . %
Pacific pf 70%; 70 70 4- %
Inlon Tel......j 87%: 87 87% . %j
nise Air Brake. 95% 93 95% . 1%
iuse E & M... 45%! 44% 44% -f %
use E&M 1 pf. 61% 61% 61%; 4- 1%
S: I.ake Erie... 10% 9% 10 . %
& L Erie pf... 18 117 17 %!
tor 39% 38% 39

18% 14% 15%) . %
erland 8%' 7% 8 4- %|
erland pf 38 33% 35% 4- -

Co 44% 43% 44 4- %
Co pf 85%) 85 85% 4" 1?*
Cent 36 36 36

1. F W 112 110 110 I
l, F W. pf .108 1108 1108 4- 6
ton Pump....' 52%| 46%! 48%! 4- 3%
on Pump pf A.) 77 75 77 '4-2
on Pump pf B.; 64%, 64%[ 64%; -j- 2%

lot recorded in separate line unless sales
lar full lot range.

Net
Sr.les. High. Low. Last. Chge.
78000 Dia Match 7H".102*i 101'* 102 ..

20000 Duqucsno Lt (Is 91 !'« Hoi-, - ' »
4." Ill HI Knip F&CWs'24 8.7 84 84'j
47000 Kmp FAG«s Wltf 04 !'4 .t
8000 Kmp FAU8s '24 9314 07 031, ..

07000 Catena S O 7.4 07 93*4 07 4 4
1000 Geti Asph 8s .100 100 50O n;»;

t: ochi Goodrich T 7s HI HH'i 00% +
1284000 Grand Tr O'is H'l'i H7-i 4 4
38000 Hi In/ Co 7s.. IHiVi 00 8014 +' «

310000 Iritcrb R T 7s 71 I!0 70 -f lVi
t,."(HHi 1 l> T 7s 1! '2t (10 00 00
fltidoO Kennecott C 7s 94*4 9.3% P4'3 4- %
43000 Laclede i ta 7.» 01 sac. 01 -2%
30000 Morris Co 7V4*.100 HSU 00'.; + ft
0000 Natl C A 8 Ss 02 02 02

10000 Natl Leather si Ps'.i 93 P8% 4-1'*
72000 NY NH A II 4s 00 00 OH ft
44(000 Ohio Clt 71 '21 99% OH", 00",
r.ooo Ohio Clt 7 s '22 ptl'i 00't OH'I %

21*000 Ohio Clt 7 23 00 03 03 4 11,
2tXH(0 Ohio ("It 7s '24 03 944'. 94% %
KHOO Ohio cit 7s '23 01 93% 93*4 ft
'2101*1 1'an Am I'et 7s 01'-. fl.'t 04' .IH
74(00 TU Reynolds «s 98% OH"; OS", .

440t(0 Bears-R serin.. 03 04 03 .1
J 43000 H-ars-lt 7s "41. IK', OS'; 00 4- %
<i<-'000 Ronrs-R 7s "22. 07% 00". 07'3 J 1
071**1 Bears-H 7s *23. 07', 9*1% 07 4 \
32'*H( S' tieCH Cop 8s.lis( 07 1(*( 43
474000 Sinclair 7%s 91% sit*-, 91*; -4-1-14
7idoo noiv it co 8s.iir2'; loo loio, .i
4SOOO Houthw Hell 7s 00 04% Oil 4 1%
34000 Sooth Rv 7»... 07 00 07 4- ft

17400)1 fl O Cu) 7s 101ri 1"l'i 101% 4- "«
L'1000 .4 O N V 7s '23.103 "'I 102 -41
2,-.riOO 9 (> N* V 7s 2(l.lOt«i 101 101Hi 4- (.,
47000 H O N Y 7s '27.102 101', lo'2 4- '«
230(10 R O N 3' 7* '28.102', I0IH 102'; ft
4000(( K O N V 7« "29.102% 101% 103 -fl'i
31 oOO 8 O N V 7* '30.10314 l"2's KM -rl
94000 S O N Y 7s '31.104 103 10.!% + ' ,

.311000 Sti-et Tube 7s. 03', 03 93'.; ..

163000 Hv, Ift St Co 7s.. 07', 0(1 07C 4-1',4
122000 Texas Co 7s... O0'4 99% 99% +
89000 Cn l'ank I. 7s. 102 10114 102 +*,

nni/s-si s-» <-..n c Tti. an a-.v or.st _ 14
87000 TVeit Else 7s...100% B»% !>»% . %
30000 Welt Ve 2%«.. 81% 81% 81% - %

FOREIGN BONUS.
2rti>nnO «. rltn 4« 14% 1.7% 14«4 +1*
9300*) Eels ian 8m w i..100% 100 100',
10000 O of Bergen 8«. M 83% 04'., .3%
14000o rienmaik S« .. »0% MVi 98% . %
Rttooo Frankfort 4s 17 17 17 +«1
3*1000 French 4s *2 42 42 +2
2iki00 Fr Preni 5c.... 04 04 04
4**00*1 French «S .... 02% 02% 02% ..

100000 Hamburg 4%s.. 15% 14% 13% -fl%
20000 Hanover 4» ... 10 10 10
10000 Lelpllf 4s .... 14 14 14
2R000 l.slpcl* 4%s .. ir,% ir.*4 15% ..

7C)00 Munich 4s 10 10 10 +2
0300O Norway 8« 100% M% 100% ..

.7000 Russian 0%a.. 13 14 is
4000*1 Swedish Os . 8.7% 82% 82% -1%
13000 Swiss r.%* 84% 8.7% 84% + \
inonoo Vienna 4« .... 2% 2% 2%
lOOOftO Vienna 4%.s ... 2% 2% 2% ..

tHrlls rants a share. Old lots.

TEN DAYS' GOLD IMPORTS
FIVE TIMES EXPORTS

Silver Sent From U. S. la
Twice Amount Coming In.
"Washington, Jan. 23..Imports of

(fold the first ten ilayn of January wars
utmost five times as great as exports,
according to a statement Issued to-night
by the Foderal Reserve Board. Export*Tver# to Mexico, totalling more
thar> twice the amount of Imports.
Of a total of $5,838,384 worth of fold

Imported in the ilrat ten days of the
year mo-« than $4,000,000 came from
Great Britain, while the heavlegt exportswere to Mexico, totaling more
than $988,000. Hongkong, with more

, innn iweivni 1110 greatest
amount of sliver from this country duringthe period, while the heaviest Importstvoro $S7«,oon from Mexico.

NASH MOTOR PROFITS GO UP.
Profit of 17,007.471 for tha fiscal yer.r ,

ended Xnv«mh«r R1 I* shown In the an-
nuel report of the Nash Motora Company I
just submitted to the directors. This
profit is net, after deduction of all
charges, Including federal taxes. The
profit earned during tho year equals, J
after deducting $31R,000 preferred dlvl-*!
denrta. $122.70 n shHra on 154,R00 shares
of common stock. Tho earning for the
previous fiscal year, on 60,000 shares of
stock, was $05.06. 1
The statement, signed by O. W. Nash, t

president, points out that saIss in '1920 t
were $B7.1*5,700.78, compared with $41,- t
764,0011 for 1010, or an Incrcaee of .1(1.0 J
per cent. Tt shows accounts peyahle of 1
$1.07$.220.9$ and cash In l»ei >:s $12,-Uion.170.12. in Die fiscal year he coin i

kjpanjrfrodiMMU *1*1U «M»M4 MMtakm. j
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$15 a Ton.
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Citizens Gas Company of Indianapolis
First and Refunding Mortfl|(.

Notice la hereby given that Bankers Trust
Company, I'rlmary Trustee under the First }
and Hc-fundlng Mortgage of Cltlt-ns ('.as
Company of Indianapolis. dated July 1. IB 12. )
to Banlssrs Trust Company and the Union
Trust Company of Indianapolis, Trustees,
IntMids to apply tin rtim of $21,734.90 noer
held In the Sinking Fund, to the purchasa
of First and refunding Sinking Fund Gold
Bonds of CltIrene Gas Company of Indian
apolls Issued under euuh mortgage, at a
price not exrueding par, accrued Interest
and H<!» premium, and to that end invite*
offers to Bankers True! Company of euch
bond* at n price not to exceed par. accruod
interest and *% premium, which offer* shall
b<- for all or any part of Ihe bond* *o
offered.
All offers must be made In sealed envelope*and delivered to Bankers Trust Companyas Primary Trustee, at Ue Corporate

Trust Department, No. Id Wall Street. New
York' City, on or before 12 o'clock noon on

February 14. 1021. and shall b* for tha sale
to It of euch bond* a* of February 21, 1921.
No offer will be accepted which shall be for
a sunt In exrae* of par, accrued Interest and
Sle premium.
Dated at New Tork. thl* ltth day of

January. 1931.
RANKER* TRUST COMPANY.

Primary Trust**.
!>.. If r « ft af\ vr te Y'lo* PpaaM«nf

DIVIDEND* AND INTEREST.

PAf irif (IAN AND ELECTRIC CO.
firpnni-K.»mET> MVIDENP no. in 1

OnrOIN\L PREFERRED PIVTPEND NO. *
The regular quarterly dividend of |1 :<n

per aliarc «pon tho full-paid Flrat Praferrad
and Original Preferrad Capital Htock of lha
Company will be paid on February 15, 19JI,
In , a "hold, I. 1,1 >.! >*» of
n««* January 31, l'.»21 The franafcr bonk#
will not be clnaed and check* will ba mailed
from the offIra of the rnmpnny In tlm# in
reach atockholdera on tha <lata thay ara
pa vable.

A. P. HOCKENREAJim. 3 1
Vlce-Prealdent and Treaaurar i

San ' ram ;» " ' 'allf --la j
rnorosAi*. ; |

T*. P P' Ht.If HEALTH SKRVirr offloa of ;r
the Medical Purveyor. Waahlngton. D. C .

'

January 14. IB21 .Seated propoxate arUl » J;
received at tbla office until ft o'clock A. M. !
f 11 the v. r'av t.f February. IBs;, and th«'n -J N
opanad, for Plllotl to ba furnlahod at varl- i
mii hoapltala. In accordance with apaclflca- '-J
ttona, rnpla* of which may ba had at thla 1

rfflra CARR01.L FOX, Surgeon, Medical
Purveyor. fx 1
FOR SALE. rNDER SEAl.RD PROEOBAL.
Pa'rnl ve«»e! NIMRf'D, with equipment.

can ba eeen JMh at., Fart River. waak day*,
hatwaan 1 and 5 P M. Purthar particular*.
Army Rulldlng, SB Whitehall at.. Room .".IF W

If you have money to in- Ij I
vest and are seeking-opportunitiesin the business
world, either as partner
or as an owner of business,
consult the Business Op- f|
portunity columns of The
New York Herald both
daily and Sunday, which ,

usually appear daily- f
among the classified ad* *

vertisemcnts and In tht j
M*ant Directory on Sunday-

i


